DESCRIBING COMPANIES
Good to know...

Big companies, small companies, we all work for or come in contact with different companies every day.

Can you describe your company in English?

Do you understand what people mean when they talk about their company?

This flashcard will help you!

Today you will learn the following vocabulary:

· Talking about different kinds of companies

· Talking about what they do.

Explanations & Examples

To go bankrupt = To not have enough money to pay your debts.

My sister's company has gone bankrupt because the boss was corrupt and stealing from the company. They have no money left and owe a fortune to people!

A branch = One of the offices or groups that make up part of a larger organization.

I work in the East Boston branch of HSBC Bank.

A chain = More than one division of an organization such as a restaurant or store.

I can't believe the whole chain is closing down. Every city I've lived in had a branch!

A company = Any organization that is involved in business.

My company is 50 years old this year!

A corporation = A company that is profit-driven and operates legally as a single unit and is recognized by the law and owned by its shareholders.

There are now so many corporations operating in my town that none of the small businesses could compete with their prices, and all had to close.

A distributor = A company that shares something out by giving it or delivering it to stores, organizations, people, etc.

They are the largest distributor in the country. Every department store buys from them.

To export = To send goods to another country.

India exports more rice overseas than any other country.

A factory = A large building where things are produced, usually on mass.

Their product is so popular they cannot keep up with the demand and are opening a new factory next week to satisfy all the orders.

To be founded = To start up.

My great-grandfather founded the company in 1927.

A franchise = A company that sells another company's product using the original company's name.

The franchise I own is more successful than the original company!

The headquarters (HQ) = The centre of an operation, or the main office.

The company director is based at the headquarters and he gets final approval on everything.

To import = To buy goods from another country.

They import the finished goods from China, before distributing them worldwide.

An independent organization = An organization whose decisions and plans do not need government approval. Also known as non-government organizations (NGOs)

They are an independent organization who raises money for animal welfare causes without government intervention.

To lay off staff = To make staff redundant (to make staff leave) because they are no longer needed or because the company has financial problems.

Their profits have been plummeting and every branch is being forced to lay off staff.
To manufacture = To make something.

They manufacture car parts and have been doing so for over 100 years.

A market leader = The company that sells the largest quantity of particular goods or services.

They are a market leader with sales that are more than double that of their closest competitor.

Multinational = When a company has branches all over the world.

They are a multinational coffee chain with branches in every country I've been to.

A plant = A factory, mill, workshop, etc., that is possibly one of many owned by a company and can be where things are made. It is often used for processes producing some kind of energy.

The plant has such a bad safety record that it is currently closed while being investigated.

A private company = A company owned by a non-governmental organization, small group of stockholders, or company members, which does not offer shares to the general public.

She had wanted shares in the company for years but couldn't because it was a private company, but then she got a job there and got her shares!

To produce = To make something.

They produce quality goods using locally sourced materials.

A PLC (public limited company) = A company that offers its shares to the general public. (They are known as 'publicly traded companies' in the USA.)

He made all his money buying and selling shares in PLCs.

A subsidiary = A branch of a company controlled by a parent company or a holding company.

The parent company is in London with subsidiaries throughout the UK and Europe.

A tertiary industry = Companies that provide services to business customers and individuals, such as banks, schools, and restaurants.

She's never been interested in working with raw materials or in manufacturing, preferring the service industry, and so her whole life has been in tertiary industries.
