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M O D U LE SlX = ACT IVlTY The High Sheriffs’ financial literacy project

Use all the information in the module to help you answer the questions

1) What deal would you go for?

2)  What risks might Jake be taking with the different options?

3)  What are the benefits of some of the options?

4)  Are there any other options that Jake might consider?

5) What would be the advantages and disadvantages of these?

6) What advice would you offer Jake about his options?
Remember the credit options

® Borrowing from a bank or building society

® Borrowing by using a credit card

® Borrowing by having an overdraft at the bank
® Borrowing from a Credit Union

® Borrowing from a Licensed Moneylender

® Borrowing from friends or family

® Borrowing from a store



